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/HKUJDQJ�6WDSHOIHOG�����������)HEUXDU�����
)UHLWDJ�1DFKPLWWDJ

��%HJULIIH�
'RVDGR��'RV�¹�GRV���5ÕFNHQ�DQ�5ÕFNHQ��HLQPDO�KHUXP��(QGHW�GRUW��ZR�HV�EHJRQQHQ�ZXUGH�
XQG�LQ�GHUVHOEHQ�%OLFNULFKWXQJ�
6ZLQJ��:DU�YRU�����-DKUHQ�HLQIDFK�HLQ�.UHLV��d6ZLQJ�\RXU�3DUWQHUo�ZDU�HLQ�=ZHLKDQGNUHLV
PLW�GHP�3DUWQHU��'DQQ�NDP�GLH�:DO]HUIDVVXQJ�DXI��XQG�EDOG�GDUDXI�GHU�+XUUHWULQ��%X]]
6WHS���$EHU�PDQ�GDUI�GLH�)RUP�DXV�MHGHP�-DKUKXQGHUW�Z½KOHQ��:LFKWLJ��]XP�6FKOX¸�VWHKW�GHU
+HUU�OLQNV��GLH�'DPH�UHFKWV�
$OOHPDQGH�/HIW��+DW�LP�6TXDUH�'DQFH�HLQH�JHQDXH�'HILQLWLRQ��/LQNH�$UPWRXU�PLW�GHP�&RU�
QHU�VR�ZHLW��ELV�GHU�+HUU�DXI�GHU�$X¸HQEDKQ�JHJHQ�8KU]HLJHUVLQQ�VFKDXW��GLH�'DPH�DXI�GHU
,QQHQEDKQ�LQ�8KU]HLJHUVLQQ��GDQQ�OÏVHQ�XQG�HLQHQ�6FKULWW�YRUWUHWHQ���:HU�VLFK�DP�&RUQHU
IHVWK½OW�RGHU�JDU�VLFK�]XP�&RUQHU�XPGUHKW��YHUOLHUW�=HLW��
1RWD�%HQH��,FK�]½KOH�6FKULWWH��QLFKW�7DNWH��,P�DOOJHPHLQHQ�EUDXFKW���MHGHU�$EODXI�����6FKULWWH�
&LUFOH�0L[HU��+HLQHU�)LVFKOH����$XIVWHOOXQJ��3DDUH�LP�.UHLV��

%HQXW]WH�0XVLN��*OLVH�GH�6KHUEURRNH��1(&� �1HZ�(QJODQG�&KHVWQXWV�>*00�����@�
.UHLV�QDFK�OLQNV���9RU�XQG�]XUÕFN���.UHLV�QDFK�UHFKWV���9RU�XQG�]XUÕFN���=XP�&RUQHU��/HIW
$OOHPDQGH���=XP�3DUWQHU��'RVDGR���*UR¸H�.HWWH��YLHU�+½QGH���0LW�GHP�)ÕQIWHQ�6ZLQJ�
+HLQHUV�&LUFOH��+HLQHU�)LVFKOH���$XIVWHOOXQJ��6LFLOLDQ�&LUFOH��DEHU�)URQW�]XP�3DUWQHU��$X¸HQ�
XQG�,QQHQNUHLV����%HQXW]WH�0XVLN��5RVVn�5HHO�1R�����1(&�
0LW�GHP�3DUWQHU�'RVDGR���0LW�GHP�&RUQHU�6ZLQJ��)RUWVFKULWW����.UHLV�]X�YLHUW�QDFK�OLQNV��
.UHLV�QDFK�UHFKWV���5HFKWH�+½QGH�6WHUQ���/LQNH�+½QGH�6WHUQ���*½QVHPDUVFK��GHU�½X¸HUH
.UHLV�JHJHQ�8KU]HLJHUVLQQ��GHU�LQQHUH�.UHLV�LQ�8KU]HLJHUVLQQ���.HKUW��]XUÕFN�
+DQQRYHU�7ULSOHW���D��+HLQHU�)LVFKOH����$XIVWHOOXQJ����3DDUH�]XU�*DVVH��GDV�PLWWOHUH�3DDU
WDXVFKW�GLH�3O½W]H���EHQXW]WH�0XVLN��)DWKHU�&KDUOLHnV��KLG� �KDQG�LW�GRZQ�$YRFHW�&'�����
'LH�REHUHQ�EHLGHQ�3DDUH�(QJOLVFKH�.HWWH���XQG�]XUÕFN���GDV�HUVWH�3DDU�JHKW�GXUFK�XQG�DX¸HQ
QDFK�XQWHQ���/LQLHQ�YRU�XQG�]XUÕFN���GLH�XQWHUHQ�EHLGHQ�3DDUH�(QJOLVFKH�.HWWH���XQG�]XUÕFN
��DOOH�6HFKV�GXUFKJHKHQ��HLQ]HOQ�.HKUW���/LQLHQ�YRU�XQG�]XUÕFN�
+DQQRYHU�7ULSOHW���E���EHQXW]WH�0XVLN��-RKQ�.UXPP
V�+RUQSLSH��KLG�
:LH���D��DEHU�REHQ�XQG�XQWHQ�'DPHQNHWWH�VWDWW�(QJOLVFKHU�.HWWH�
+DQQRYHU�7ULSOHW�����+HLQHU�)LVFKOH����$XIVWHOOXQJ����3DDUH�]XU�*DVVH��GDV�PLWWOHUH�3DDU
WDXVFKW�GLH�3O½W]H�� %HQXW]WH�0XVLN��'DOHnV�+RUQSLSH��KLG�
'LH�REHUHQ�EHLGHQ�3DDUH�(QJOLVFKH�.HWWH���'LHVHOEHQ�3DDUH�OLQNHU�6WHUQ��JDQ]�KHUXP���3DDU��
]X�3DDU���'RVDGR���3DDU���XQG�3DDU���(QJOLVFKH�.HWWH���3DDU���ZHEW�QDFK�REHQ�XQG�XQWHQ�
=ZLVFKHQ�3DDU���GXUFK��HLQ]HOQ�QDFK�DX¸HQ��XP�GLH�MHZHLOLJH����KHUXP��ZREHL�3DDU���VLFK
REHQ�JDQ]�NXU]�WULIIW���ZLHGHU�QDFK�DX¸HQ�XQG�KLQWHU����DQV�XQWHUH�(QGH�����6FKULWWH����$OOH
6HFKV�.UHLV�QDFK�OLQNV���.UHLV�QDFK�UHFKWV�XQG�ZLHGHU�]X�/LQLHQ�DXVULFKWHQ�
*UDQG�6TXDUH�3DWWHU���$XIVWHOOXQJ����3DDUH�LP�6TXDUH��

%HQXW]WH�0XVLN��7ULFLD��+7*0� �+DUG�WR�JHW�0XVLF�
4XHEHF�4XDGULOOH��+HLQHU�)LVFKOH����$XIVWHOOXQJ����3DDUH�LP�6TXDUH�� 0XVLN��DXI�+7*0
(UVWHV�'XUFKVSLHO�
�$� �.RSISDDUH��9RU�XQG�=XUÕFN����%� �6HLWSDDUH��9RU�XQG�=XUÕFN����$� �.RSISDDUH��UHFKWHU
6WHUQ���'LHVHOEHQ�9LHU�OLQNHU�6WHUQ���=XP�&RUQHU�'RVDGR���0LW�GHP�&RUQHU�6ZLQJ��
3URPHQDGH����6FKULWWH���6LGHV�IDFH��*UDQG�6TXDUH�
=ZHLWHV�'XUFKVSLHO��$� �'DPHQ��%� �+HUUHQ
'ULWWHV�'XUFKVSLHO��$� �6HLWSDDUH��%� �.RSISDDUH
9LHUWHV�'XUFKVSLHO��$� �+HUUHQ��%� �'DPHQ��+LHU�DOOHUGLQJV�
������'LHVHOEHQ�9LHU�OLQNHU�6WHUQ���=XP�3DUWQHU�'RVDGR���$EHU�PLW�GHP�&RUQHU�6ZLQJ����
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5ROO�%DFN�0L[HU��+HLQHU�)LVFKOH����$XIVWHOOXQJ��3DDUH�DXI�GHU�.UHLVEDKQ��
%HQXW]WH�0XVLN��2K��6XVDQQD��+7*0�

3URPHQDGH���'DPH�ZHQGHW�DXV��5ROO�%DFN���PLW�GHP�)ROJHQGHQ�6ZLQJ���3URPHQDGH���+HUU
ZHQGHW�DXV��5ROO�%DFN���PLW�GHU�IROJHQGHQ�'DPH�/HIW�$OOHPDQGH���.HWWH���+½QGH�ZHLW���0LW
GHP�)ÕQIWHQ�'RVDGR��GDQDFK�3URPHQDGHQIDVVXQJ�

)UHLWDJ�$EHQG
0DUPDGXNH�0L[HU��$OODQ�%UR]HN����$XIVWHOOXQJ��3DDUH�LP�.UHLV��

%HQXW]WH�0XVLN��5RDG�WR�%RVWRQ��1(&�
$OOH�LQ�GLH�0LWWH�XQG�]XUÕFN���+HUUHQ�LQ�GLH�0LWWH�XQG�]XUÕFN���'DPHQ�LQ�GLH�0LWWH��.UHLV
QDFK�OLQNV���*½QVHPDUVFK�]XUÕFN���0LW�GHP�3DUWQHU�'RVDGR��RGHU�*\SV\� �$QVFKOHLFKHQ�
DEHU�������PLW�GHP�&RUQHU�6ZLQJ���3URPHQDGH�����6FKULWWH��
.QLW�2QH��3HDUO�7ZR��(GLWK�*ROGPDQ����$XIVWHOOXQJ��%HFNHW� �.RQWUD�SDDUZHLVH�JHJHQÕEHU��

%HQXW]WH�0XVLN��)LVKHUnV�+RUQSLSH��1(&�
.UHLV�]X�9LHUW�JDQ]�KHUXP���'HU�+HUU�]LHKW�VHLQH�'DPH�QDFK�OLQNV�HLQHQ�3ODW]�ZHLWHU��.UHLV
PLW�GHP�Q½FKVWHQ�3DDU�������'XUFKJHKHQ��PLW�GHP�1½FKVWHQ�%DODQFH���XQG�6ZLQJ���/LQLHQ
YRU�XQG�]XUÕFN���'DPHQ�GUHKHQ�XP�GLH�OLQNHQ�+½QGH�DQGHUWKDOE�PDO���0LW�GHP�3DUWQHU
$QVFKOHLFKHQ���XQG�6ZLQJ�
)DLUSRUW�+DUERXU��3DXO�%DOOLHW����$XIVWHOOXQJ��%HFNHW� �.RQWUD�SDDUZHLVH�JHJHQÕEHU��

%HQXW]WH�0XVLN��2SHUD�5HHO��1(&�
+HUUHQ�OLQNH�+DQGWRXU�DQGHUWKDOE�PDO���0LW�GHU�'DPH�JHJHQÕEHU�3URPHQDGH�XP�GLH�*DVVH��
'DPH�ZHQGHW�DXV��PLW�GHP�IROJHQGHQ�+HUUQ�$QVFKOHLFKHQ�XQG�6ZLQJ�����6FKULWWH���
3URPHQDGH�LQ�*HJHQULFKWXQJ��ELV�GHU�3DUWQHU�JHJHQÕEHU�LVW����'DPHQNHWWH���'XUFKJHKHQ�
PLW�GHP�3DUWQHU�6ZLQJ�����6FKULWWH�
�:HU�KLHU�GHQ�3DUWQHU�DQ�GHU�+DQG�KDW��LVW�DP�(QGH�GHU�*DVVH�dDX¸HQ�YRUo��PX¸�GDUI�VROO
DEHU�EHL�GHU�DOOJHPHLQHQ�3URPHQDGH�ZLHGHU�PLWPDFKHQ�
5ROO�%DFN�0L[HU��:LHGHUKROXQJ�YRP�1DFKPLWWDJ� %HQXW]WH�0XVLN��/LOOL�0DUOHQ��+7*0�

6DPVWDJ�9RUPLWWDJ
%DUQ�'DQFH�0L[HU��6WHZ�6KDFNOHWWH����$XIVWHOOXQJ��3DDUH�DXI�GHU�.UHLVEDKQ��)URQW�]XP
3DUWQHU��+HUUHQ�5ÕFNHQ�]XU�0LWWH�� %HQXW]WH�0XVLN��:HVWRQ�6XSHU�6TXDUH��+7*0�
5HFKWH�+½QGH���6FKULWWH�KHUXP���'LHVHOEHQ�PLW�GHQ�OLQNHQ�+½QGHQ���6FKULWWH�KHUXP����'LH
+½QGH�EOHLEHQ�JHID¸W��$XI�GHU�MHZHLOLJHQ�.UHLVEDKQ�UHFKWV���UDQ���UHFKWV���WLS��XQG�GHP
Q½FKVWHQ�3DUWQHU�]XO½FKHOQ��OLQNV���UDQ���OLQNV���WLS�YRU�GHP�DNWXHOOHQ�3DUWQHU�HQGHQ���'RVDGR
�����XQG�GHP�Q½FKVWHQ�3DUWQHU�GLH�UHFKWH�+DQG�JHEHQ�
7KH�6KRUW�$QG�7KH�7DOO��5RQ�&R[DOO����$XIVWHOOXQJ����3DDUH�]XU�*DVVH��3DDUH���XQG��
WDXVFKHQ�GLH�3O½W]H��� %HQXW]WH�0XVLN��7KDW�mV�$�3OHQW\��+7*0�
'LH�3DDUH���	������	���WDQ]HQ�HLQHQ�UHFKWVK½QGLJHQ�6WHUQ���'LH�+HUUHQ���XQG���EHJHJQHQ�VLFK
OLQNVVFKXOWULJ�XQG�IÕKUHQ�LKUH�*UXSSH�XP�GHQ�DQGHUHQ�6WHUQ�KHUXP��GHU�VLFK�JOHLFK]HLWLJ
DXIGUÏVHOW����/LQNVK½QGLJH�6WHUQH�DXI�GHP�*HJHQSODW]����'LH�+HUUHQ���XQG���EHJHJQHQ�VLFK
UHFKWVVFKXOWULJ�XQG�IÕKUHQ�LKUH�*UXSSH�XP�GHQ�DQGHUHQ�6WHUQ�KHUXP��GHU�VLFK�JOHLFK]HLWLJ
DXIGUÏVHOW����$OOH�$FKW�WDQ]HQ�.UHLV�QDFK�OLQNV�KDOE�KHUXP��:HQQ�VLH�VLFK�QXQ�]X�/LQLHQ
DXVULFKWHQ��VROOWH�GHU�3DUWQHU�JHJHQÕEHU�VWHKHQ����7KHRUHWLVFK�VROOWHQ�DOOH�PLW�GHP�3DUWQHU
HLQHQ�=ZHLKDQG�.UHLV�WDQ]HQ��3UDNWLVFK�ODVVH�LFK�GDV�ZHJ��ZHLO�GLH�GDIÕU�HUIRUGHUOLFKH
)RUPDWLRQ�]X�VS½W�HUUHLFKW�ZLUG����'DV�XQWHUVWH�3DDU��HKHPDOV�����ELOGHW�HLQ�7RU��'LH�$QGHUHQ
QHKPHQ�GHQ�3DUWQHU�EHL�GHU�+DQG��WDQ]HQ�GXUFK�GDV�7RU��WUHQQHQ�VLFK��XQG�NRPPHQ�DX¸HQ
QDFK�REHQ�]X�QHXHQ�/LQLHQ����/LQLHQ�YRU�XQG�]XUÕFN�
�%HLP�Q½FKVWHQ�'XUFKVSLHO�OHLWHQ�HLQ�+HUU�PLW�(UIDKUXQJ�XQG�HLQ�1HXHU�GLH�6WHUQH�DQ��
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5RVDEHOOD��7DQ]IRUP�+HLQHU�)LVFKOH���$XIVWHOOXQJ����3DDUH�LP�6TXDUH�� YRQ�+7*0
�.RSIKHUU��PLW�&RUQHU�YRU�XQG�]XUÕFN���GLHVHOEHQ�9LHU�JHKHQ�GXUFK��HLQ]HOQ�.HKUW���DOOH�$FKW
.UHLV�QDFK�OLQNV�JDQ]�KHUXP���ZHQQ�GLH��'DPHQ��LQ�.RSISRVLWLRQ�VLQG���'DPHQ��YRU�XQG
]XUÕFN����'DPHQ��JHKHQ�GXUFK��HLQ]HOQ�.HKUW����+HUUHQ��YRU�XQG�]XUÕFN����+HUUHQ��JHKHQ
GXUFK�XQG�VFKDXHQ�VLFK�DQ���DOOH�*UDQG�6TXDUH������6FKULWWH����DOOH�.UHLV�QDFK�OLQNV���PLW�GHU
Q½FKVWHQ�'DPH�6ZLQJ���3URPHQDGH�
:LHGHUKROHQ
%HLP����XQG����'XUFKVSLHO��.RSIKHUU��JHJHQ��6HLWKHUU��DXVWDXVFKHQ���'DPHQ��JHJHQ��+HUUHQ�
XQG�XPJHNHKUW�
)DVFKLQJV�.RQWUD��+HLQHU�)LVFKOH����$XIVWHOOXQJ��.RQWUD�NUHX]ÕEHU��

%HQXW]WH�0XVLN��0DJJLH�%URZQnV�)DYRXULWH��1(&��-LJ
=XP�&RUQHU�'RVDGR���]XP�3DUWQHU�'RVDGR���]XP�&RUQHU�%DODQFH��6FKZXQJVFKULWW�RGHU
3HQGHOQ����XQG�6ZLQJ���9LHU�]XU�/LQLH�QDFK�XQWHQ��&DOLIRUQLD�7ZLUO��RGHU�+HUXPVFKZHQNHQ���
=XUÕFN��/LQLH�HLQELHJHQ���6ORZ�6TXDUH�7KUX� �4XDGUDW�.HWWH� �'HXWVFKH�.HWWH�����6FKULWWH��
%DODQFH�	�6WDU�7KUX������'RQ�$UPVWURQJ������+HLQHU�)LVFKOH���

$XIVWHOOXQJ��.RQWUD�NUHX]ÕEHU���(PSIRKOHQH�0XVLN��+XOOnV�9LFWRU\��1(&�
=XP�&RUQHU��EHLGH�+½QGH��)LQJHU�QDFK�REHQ��3HQGHOQ�YRU��]XUÕFN��6WDU�7KUX���µEHU�GLH
*DVVH��3HQGHOQ�YRU��]XUÕFN��6WDU�7KUX���=XP�&RUQHU�3HQGHOQ�YRU��]XUÕFN��6WDU�7KUX���µEHU
GLH�*DVVH��3HQGHOQ�YRU��]XUÕFN��6WDU�7KUX���0LW�GHP�&RUQHU�6ZLQJ���.UHLV�QDFK�OLQNV���/LQNH
+½QGH�6WHUQ���1HXHQ�&RUQHU�'RVDGR�
=ZHL�6WHUQH��6WDU�7ZLFH�3DWWHU���+HLQHU�)LVFKOH������'H]HPEHU������
$XIVWHOOXQJ����3DDUH�LP�6TXDUH���.HLQH�YRUJHJHEHQHQ�6FKULWW]DKOHQ��

%HQXW]WH�0XVLN��3LDQR�LQ�$��3RXU�$GHOLQH����%OXH�6WDU�����FG
3DDU�����VFKZHQNW�QDFK�UHFKWV���'RVDGR�PLW�3DDU�������5HFKWHU�6WHUQ���3DDU�����PLW�3DDU����
OLQNHU�6WHUQ���3DDU�����GXUFK�3DDU������+HUU�YRUDXV��GLH�'DPH�IROJW���+HUU�����XP�'DPH�����
'DPH�����XP�+HUUQ�����]X�HLQHU�/LQLH���/LQLH�YRU�XQG�]XUÕFN���/LQLH�YRU��LQ�GHU�0LWWH
HLQELHJHQ����LQ�GHU�0LWWH�'RVDGR���UHFKWHU�6WHUQ���VXFKW�GHQ�&RUQHU��/HIW�$OOHPDQGH�
�HUVWH�,GHH��3DDUH����XQG����PLW�GHP�3DUWQHU�%R[�WKH�*QDW��UHFKWVK½QGLJ�GXUFKGUHKHQ���
YRUEHL]LHKHQ��]XP�&RUQHU��/HIW�$OOHPDQGH�
3DWWHU�&DOO����3DDUH�LP�6TXDUH��DXI�3OD\�LW�&RRO���%OXH�6WDU�����FG��ZLH�3LDQR�LQ�$�
6LQJLQJ�&DOO�DXI�(O�3DVR�&LW\�� +L�+DW������d6HQLRUHQ�WDQ]HQ���o�&'�9.-.������
%UHDNV��&LUFOH�OHIW��)URP�WKLUW\WKRXVDQG�IHHW�DERYH�,�VHH�(O�3DVR�&LW\�WKHUH�EHORZ���OHIW�DOOHPDQGH�WKH
FRUQHU��\RXU�SDUWQHU�GRVDGR���WKH�PHQ�VWDU�OHIW�QRZ���VWDU�SURPHQDGH�E\�WKH�5LR�*UDQGH���PHQ�EDFN
RXW��OHIW�DOOHPDQGH���FRPH�EDFN�DQG�SURPHQDGH�)HOLQD�EDFN�KRPH�WR�ROG�(O�3DVR�
)LJXUH��$OO�IRXU�ODGLHV�FKDLQ�DFURVV���\RX�WXUQ�mHP��FKDLQ�mHP�EDFN�DJDLQ���SXW�WKH�ODGLHV�EDFN�WR�EDFN�
PHQ��\RX�SURPHQDGH�WKH�RXWVLGH���'R3DVR�E\�WKH�5LR�*UDQGH���WDNH�WKH�FRUQHU�E\�WKH�KDQG�
SURPHQDGH�WKH�5LR�*UDQGn��WDNH�)HOLQD�EDFN�WR�ROG�(O�3DVR�
$QIDQJ��0LWWH��(QGH��.UHLV�QDFK�OLQNV���/HIW�$OOHPDQGH���'RVDGR�3DUWQHU���0½QQHU�OLQNHU
6WHUQ��HLQPDO�KHUXP���3DUWQHU�PLWQHKPHQ��6WHUQSURPHQDGH���0½QQHU�UDXV��/HIW�$OOHPDQGH��
3URPHQDGH�PLW�3DUWQHU�
)LJXU��9LHU�'DPHQ�.HWWH�QDFK�JHJHQÕEHU���XQG�]XUÕFN���'DPHQ�LQ�GLH�0LWWH��5ÕFNHQ�DQ
5ÕFNHQ��0½QQHU�3URPHQDGH���'R3DVR��3DUWQHU�OLQNH�$UPWRXU��&RUQHU�UHFKWH�$UPWRXU�
3DUWQHU�OLQNH�$UPWRXU���QHKPW�GHQ�&RUQHU��3URPHQDGH�
6TXDUH�3DWWHU�DXI�7ULFLD��+7*0�
3DWWHU�&DOO���$XIVWHOOXQJ����3DDUH�LP�6TXDUH��
%HQXW]WH�0XVLN��7ZLVW�LQ�0\�6REULHW\��*UDPPRSKRQ�3URGXFWLRQ����&'��ZLH�0DV�4XH�1DGD
6LQJLQJ�&DOO�DXI�7DNH�0H�+RPH�&RXQWU\�5RDG�� +L+DW�����
)LJXU���.RSISDDUH��.UHLV�]X�YLHUW������GXUFKJHKHQ���'RVDGR���.UHLV�]X�YLHUW�������'XUFKJHKHQ�
]XP�3DUWQHU�ZHQGHQ���/HIW�$OOHPDQGH���PLW�GHU�'DPH�UHFKWV�6ZLQJ���3URPHQDGH�
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6DPVWDJ�1DFKPLWWDJ
:HWWHUKDXV�0L[HU��+HLQHU�)LVFKOH����$XIVWHOOXQJ��3DDUH�LP�.UHLV��

%HQXW]WH�0XVLN��2OGH�7\PH�4XDGULOOH��KLG�
.UHLV�QDFK�OLQNV���GLH�+HUUHQ�VFKZHQNHQ�GHQ�3DUWQHU�KHUXP��d6FKÏQHV�:HWWHU�o����.UHLV�QDFK
UHFKWV���GLH�'DPHQ�VFKZHQNHQ�GHQ�3DUWQHU�KHUXP��d5HJHQZHWWHU�o����$OOH�LQ�GLH�0LWWH��]XP
&RUQHU�XPGUHKHQ���KHUDXV��PLW�GHP�&RUQHU�&DOLIRUQLD�7ZLUO���GLHVHOEHQ�%HLGHQ�%DODQFH���XQG
6ZLQJ�
6FKQHHEDOO�.RQWUD��0DUWLQ�+RGJHV����$XIVWHOOXQJ����3DDUH�]XU�*DVVH���0XVLN��0DULQD�+7*0
3DDU���UHFKWH�+DQGUXQGH���/LQNH�+½QGH�]XUÕFN���3DDUH�������UHFKWHU�6WHUQ���/LQNV�]XUÕFN��
3DDUH���������.UHLV�QDFK�OLQNV���XQG�]XUÕFN���3DDUH������������9RU�XQG�=XUÕFN���1RFK�HLQPDO��
3DDU���GXUFK�GLH�0LWWH�QDFK�REHQ���$X¸HQ�QDFK�XQWHQ��3DDU���GXUFK�GLH�0LWWH�JDQ]�QDFK
XQWHQ���$OOH�6ZLQJ�
6RORPRQ�/HYL��WUDGLWLRQHOO����$XIVWHOOXQJ����3DDUH�LP�6TXDUH��

%HQXW]WH�0XVLN��*KRVW�5LGHUV��+7*0�
'DV�HUVWH�3DDU�WUHQQW�VLFK��DX¸HQ�KHUXP�]XP�$XVJDQJVSODW]�����
9HUEHXJXQJ�]XP�&RUQHU��DOOH�9HUEHXJXQJ�]XP�3DUWQHU��PLW�GHP�3DUWQHU�6ZLQJ�����
3URPHQDGH�����
'DV�]ZHLWH�3DDU�WUHQQW�VLFK����
'DV�GULWWH�3DDU�WUHQQW�VLFK����
'DV�YLHUWH�3DDU�WUHQQW�VLFK����
'LH�.RSISDDUH�WUHQQHQ�VLFK����
'LH�6HLWSDDUH�WUHQQHQ�VLFK����
$OOH�YLHU�3DDUH�WUHQQHQ�VLFK����

6RORPRQ�/HYL��:LHGHUKROXQJ� %HQXW]WH�0XVLN��6RORPRQ�/HYL��+7*0�
4XHEHF�4XDGULOOH��:LHGHUKROXQJ�
7KH�6KRUW�DQG�WKH�7DOO��:LHGHUKROXQJ�
0DUOERUR�+H\V��+HLQHU�)LVFKOH����$XIVWHOOXQJ��.RQWUD�NUHX]ÕEHU���6FKULWW]DKO�LQ�.ODPPHUQ��

%HQXW]WH�0XVLN��1RERG\nV�6ZHHWKHDUW��+7*0�
5HFKWH�+DQG�]XP�1DFKEDUQ��VR�ZHLW�GUHKHQ��GD¸�GLH�'DPHQ�5ÕFNHQ�DQ�5ÕFNHQ�VWHKHQ������
'LH�'DPHQ�JHKHQ�GLH�UDXFKHQGH�+HFNH��UHFKWVVFKXOWULJ�XP�GHQ�1DFKEDUQ��LQ�GHU�0LWWH�OLQNV�
VFKXOWULJ�YRUEHL��UHFKWVVFKXOWULJ�XP�GHQ�3DUWQHU��LQ�GHU�0LWWH�ZLHGHU�OLQNVVFKXOWULJ�YRUEHL�����
��0LW�GHP�1DFKEDUQ�6ZLQJ��������0½QQHU�OLQNH�+DQGUXQGH�DQGHUWKDOE�PDO��HQGHW�YRU�GHP
3DUWQHU�������'LH�0½QQHU�JHKHQ�GLH�UDXFKHQGH�+HFNH��UHFKWVVFKXOWULJ�XP�GHQ�3DUWQHU��LQ�GHU
0LWWH�OLQNVVFKXOWULJ�YRUEHL��UHFKWVVFKXOWULJ�XP�GHQ�1DFKEDUQ��LQ�GHU�0LWWH�ZLHGHU�OLQNVVFKXOW�
ULJ�YRUEHL��������0LW�GHP�3DUWQHU�6ZLQJ�������+DOEH�3URPHQDGH�������'DPHQNHWWH�����
'LH�UDXFKHQGH�+HFNH�LVW�LP�*UXQGH�GLH�+HFNH�]X�9LHUW��ZREHL�DEHU�QXU�GLH�,QQHUHQ�GHQ�:HJ
DEWDQ]HQ��Z½KUHQG�GLH��X¸HUHQ�DOV�:HQGHPDUNH�VWHKHQ�EOHLEHQ�
&HQWULIXJDO�+H\��*HQH�+XEHUW����$XIVWHOOXQJ��.RQWUD�NUHX]ÕEHU��

%HQXW]WH�0XVLN��/DPSOLJKWHUnV�+RUQSLSH��1(&�
5HFKWH�+DQG�]XP�&RUQHU������GUHKHQ�]XU�:HOOHQOLQLH��SHQGHOQ���+HUUHQ�XP�GLH�OLQNHQ�+½Q�
GH�DQGHUWKDOE�PDO�GUHKHQ��HQGHW�PLW�)URQW�]XP�3DUWQHU����+HFNH�]X�9LHUW��EHJLQQW�UHFKWV�
VFKXOWULJ�����6FKULWWH����0LW�GHP�3DUWQHU�%DODQFH�XQG�6ZLQJ�����6FKULWWH����(QJOLVFKH�.HWWH��
.UHLV������GXUFKJHKHQ�
)OLUWDWLRQ�5HHO��7RQ\�3DUNHV����$XIVWHOOXQJ��.RQWUD�NUHX]ÕEHU��$NWLYH�]ZLVFKHQ�3DDU��

%HQXW]WH�0XVLN��:KLWH�&RFNDGH�0HGOH\��6.��� �6HQLRUHQWDQ]�.RQWUDW½Q]H������
/LQLHQ�YRQ�YLHU�QDFK�XQWHQ��HLQ]HOQ�.HKUW���=XUÕFN��]XP�1DFKEDUQ�ZHQGHQ���+HFNH�]X�9LHUW�
EHJLQQW�UHFKWVVFKXOWULJ�����6FKULWWH����0LW�GHP�1DFKEDUQ�DQVFKOHLFKHQ��*\SV\��XQG�6ZLQJ����
6FKULWWH����/LQLHQ�YRU�XQG�]XUÕFN���$NWLY�3DDUH�6ZLQJ��HQGHW�]ZLVFKHQ�GHP�Q½FKVWHQ�3DDU



+HLQHU�)LVFKOH /HKUJDQJ�&ORSSHQEXUJ���6WDSHOIHOG�����������)HEUDU����� %ODWW������

6LQJLQJ�&DOO�DXI�:HUN�RI�WKH�:HDYHU��'HVHUW����&'�
)LJXU��.RSISDDUH�YRU�XQG�]XUÕFN���.RSISDDUH�GXUFKJHKHQ��HLQ]HOQ�.HKUW���6HLWSDDUH�YRU�XQG
]XUÕFN���6HLWSDDUH�GXUFKJHKHQ��HLQ]HOQ�.HKUW���DOOH�$FKW�.UHLV�QDFK�OLQNV���QHXHQ�&RUQHU�/HIW
$OOHPDQGH���QHXHQ�3DUWQHU�6ZLQJ���3URPHQDGH�]XP�3ODW]�GHV�+HUUQ�
5ROO�%DFN�0L[HU��:LHGHUKROXQJ� %HQXW]WH�0XVLN��2K��6XVDQQD��+7*0�

6DPVWDJ�1DFKW
���8KU�0L[HU��$OODQ�%UR]HN����$XIVWHOOXQJ��3DDUH�LP�.UHLV��

%HQXW]WH�0XVLN��+H\��/RRN�mHP�2YHU���:LQGVRU������
,Q�GLH�0LWWH�XQG�]XUÕFN���1RFK�HLQPDO��]XP�3DUWQHU�ZHQGHQ��=ZHLKDQGIDVVXQJ���QDFK�LQQHQ�
+DFNH��6SLW]H��6HLW�UDQ�VHLW��QDFK�DX¸HQ��+DFNH��6SLW]H��6HLW�UDQ�VHLW���QDFK�LQQHQ��+DFNH�
6SLW]H��6HLW�UDQ�VHLW��QDFK�DX¸HQ��+DFNH��6SLW]H��QXU�GLH�'DPHQ�UDXV���*½QVHPDUVFK��+HUUHQ
LQQHQ��'DPHQ�DX¸HQ����.HKUW��]XUÕFN�]XP�3DUWQHU���PLW�GHP�3DUWQHU�OLQNH�+DQGUXQGH�JDQ]
KHUXP���PLW�GHP�&RUQHU�6ZLQJ�

6RQQWDJ�9RUPLWWDJ��:LHGHUKROXQJHQ�
%DUQ�'DQFH�0L[HU %HQXW]WH�0XVLN��6LOYHU�DQG�*ROG�7ZR�6WHS��+7*0�
5RVDEHOOD
=ZHL�6WHUQH��6WDU�7ZLFH�3DWWHU�
+DQQRYHU�7ULSOHW���F��REHQ�(QJOLVFKH�.HWWH�KLQ�XQG�]XUÕFN��XQWHQ�'DPHQNHWWH�KLQ�XQG
]XUÕFN�
+DQQRYHU�7ULSOHW���
7KH�6KRUW�$QG�7KH�7DOO
6RORPRQ�/HYL %HQXW]WH�0XVLN��2K��6XVDQQD��+7*0�
0DUOERUR�+H\V
)DVFKLQJV�.RQWUD
:HWWHUKDXV�0L[HU
6TXDUH�3DWWHU�DXI�7ULFLD
6LQJLQJ�&DOO�DXI�7DNH�0H�+RPH�&RXQWU\�5RDG
5ROO�%DFN�0L[HU %HQXW]WH�0XVLN��/LOOL�0DUOHQ

6WDSHOIHOG�*\SV\�

+HLQHU�)LVFKOH
0HLHUZLHVHQ���
������+DQQRYHU

���������������
KHLQHU��#JP[�GH
ZZZ�KHLQHUILVFKOH�GH


