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0XVLN��/%7���7KH�)OHHW�mV�,Q�3RUW�$JDLQ��9RUELOG��5RJHUnV�&LUFOH�YRQ�5RJHU�:K\QRW�

6LQJLQJ�&DOO�)LJXU������.RSISDDUH��3URPHQDGH�KDOE�KHUXP���'XUFK�GLH�0LWWH�'RVDGR����6HLW�
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PDQGH���1HXHQ�3DUWQHU�3URPHQDGH
0XVLN��+RZ�,�/RYH�7KHP�2OG�6RQJV��:LQGVRU������

6DPVWDJ�1DFKPLWWDJ���������������7KHRULH
��6R�OHUQW�PDQ��&RQWUDV�]X�FDOOHQ
��*UXQGUHJHOQ�IÕU�3DWWHU�&DOO
��$OOHPDQGH�/HIW�DXV�YHUVFKLHGHQHQ�$XVJDQJV�)RUPDWLRQHQ

,QVWDQW�0L[��$ODPR�5LQJ� �:HOOHQNUHLV��+HUUHQ�VFKDXHQ�QDFK�LQQHQ��'DPHQ�QDFK�DX¸HQ�
YRQ�7RP�&RRN�
$OOH�LQ�GLH�0LWWH�XQG�]XUÕFN���8P�GLH�UHFKWHQ�+½QGH�KDOE�KHUXPGUHKHQ��2ULJLQDO��$QGHUW�
KDOE�PDO����,Q�GLH�0LWWH�XQG�]XUÕFN���8P�GLH�OLQNHQ�+½QGH�KDOE�KHUXPGUHKHQ���0LW�GHP
1½FKVWHQ�$QVFKOHLFKHQ�XQG�6ZLQJ��LQVJHVDPW����6FKULWWH����3URPHQDGH�LQ�.UHX]KDQGIDVVXQJ
���6FKULWWH��GDQQ�UHFKWH�+½QGH�OÏVHQ��PLW�GHU�OLQNHQ�+DQG�'DPH�DXI�GLH�OLQNH�6HLWH�VFKZLQ�
JHQ��PLW�GHQ�UHFKWHQ�+½QGHQ�GXUFKIDVVHQ�
0XVLN��/%7���$ODEDP\�%RXQG



+HLQHU�)LVFKOH *RVODU������%ODWW������

3DWWHU�&DOO�PLW�&LUFOH�WR�D�/LQH���0XVLN��*KRVW�7UDLQ��&KLFDJR�&RXQWU\����&'�
6LQJLQJ�&DOO�)LJXU�������.RSISDDUH��QDFK�UHFKWV��.UHLV�]X�YLHUW���=XU�/LQLH�ÏIIQHQ��YRU�XQG
UÕFN���'XUFKJHKHQ��/LQLH�HLQELHJHQ���9RU�XQG�5ÕFN���'XUFKJHKHQ��/LQLH�HLQELHJHQ���$OOH
$FKW�.UHLV�QDFK�OLQNV���&RUQHU�6ZLQJ���3URPHQDGH
0XVLN��0\�2OV�0DQ�mV�D�'XVWPDQ��6HYHQ�&
V����&'�

3DWWHU�&DOO���0XVLN��*XLWDU�%XGGLHV��&KLFDJR�&RXQWU\���&'�
6LQJLQJ�&DOO���+HDGV��3DVV�7KUX��6HSDUDWH��$URXQG�7ZR���+RRN�RQ�WKH�(QGV��/LQHV�)RUZDUG
DQG�%DFN���3DVV�7KUX��8�7XUQ�%DFN���5LJKW�DQG�/HIW�7KUX���/RRN�IRU�\RXU�&RUQHU��/HIW�$OOH�
PDQGH���6ZLQJ�DQG�3URPHQDGH
0XVLN��'RQnW�7KLQN�7ZLFH��6TXDUH�7XQHV�&'������

)ÕQI�3OXV��6TXDUH�PLW�HLQHP�]XV½W]OLFKHQ�3DDU�LQ�GHU�0LWWH��YRQ�+HLQHU�)LVFKOH��
'LH�3ODW]QXPPHUQ�JHOWHQ�IÕU�GLHMHQLJHQ��GLH�PRPHQWDQ�GRUW�VWHKHQ�
0LWWH�XQG���(QJOLVFKH�.HWWH���0LWWH�XQG���(QJOLVFKH�.HWWH���0LWWH�XQG���(QJOLVFKH�.HWWH���0LW�
WH�XQG���(QJOLVFKH�.HWWH���0LWWH�XQG���'DPHQNHWWH���0LWWH�XQG���'DPHQNHWWH���0LWWH�XQG��
'DPHQNHWWH���0LWWH�XQG���'DPHQNHWWH
0XVLN��/%7���7KH�%DQMR�6HYHQ

3DWWHU�&DOO���0XVLN��%DQMR�%XGGLHV��&KLFDJR�&RXQWU\���&'�
6LQJLQJ�&DOO�)LJXU�FD��������.RSISDDUH��3URPHQDGH��������6HLWSDDUH��GXUFKJHKHQ���.UHLV�]X
YLHUW��]XU�/LQLH�ÏIIQHQ���9RU�XQG�5ÕFN���6WDU�7KUX��DP�3DUWQHU�YRUEHL���0LW�GHP�1½FKVWHQ
6ZLQJ���3URPHQDGH
0XVLN��%RRJLH�*UDVV�%DQG��5K\WKP����&'�

3DWWHU�&DOO�PLW�'LYH�7KUX���0XVLN��+'����&KLFNHQ�3OXFNHU
6LQJLQJ�&DOO���+HDGV��3URPHQDGH�KDOIZD\���/HDG�5LJKW��&LUFOH�WR�D�/LQH���)RUZDUG�DQG�%DFN��
6WDU�7KUX��'LYH�7KUX���3DVV�7KUX��/HIW�$OOHPDQGH���6ZLQJ�DQG�3URPHQDGH
0XVLN��-LPP\nV�5DJWLPH�0HGOH\��&�%DU�&����&'��'LH�&'�KDW�9HUVLRQHQ�PLW�3LDQR��PLW�)OH[L�
WRQH��PLW�%DQMR��XQG�PLW�+LQWHUJUXQG�6WLPPHQ��*HZÕQVFKW�ZXUGH�%DQMR�

6LQJLQJ�&DOO���+HDGV��6ZLQJ�WKH�2QH�LQ�)URQW�RI�<RX���)DFH�WKH�QHDUHVW��6LGH��FRXSOH��'RVDGR
��5LJKW�DQG�/HIW�7KUX���'LYH�7KUX���5LJKW�DQG�/HIW�7KUX���3DVV�7KUX��&RUQHU�6ZLQJ���3URPH�
QDGH
0XVLN��'UHDP�/RYHU��'DQFH�5DQFK�&'������

(LQLJH�%UHDNV��GLH�LFK�EHQXW]WH�

$OOH�.UHLV�QDFK�OLQNV��KDOE�KHUXP����9RU�XQG�=XUÕFN���&RUQHU�/HIW�$OOHPDQGH���3DUWQHU�'RVD�
GR���.HWWH���3DUWQHU�6ZLQJ���3URPHQDGH

$OOHPDQGH�/HIW�&RUQHU���*UDQG�5LJKW�DQG�/HIW���'RVDGR�3DUWQHU���:HDYH�WKH�5LQJ���6ZLQJ��
3URPHQDGH

$OOHPDQGH�/HIW�&RUQHU���'RVDGR�3DUWQHU���+HUUHQ�OLQNHU�6WHUQ���3DUWQHU�UHFKWHQ�$UP�KHUXP
��&RUQHU�/HIW�$OOHPDQGH���3DUWQHU�6ZLQJ���3URPHQDGH

$OOHPDQGH�/HIW�&RUQHU���'RVDGR�3DUWQHU���+HUUHQ�OLQNHU�6WHUQ���3DUWQHU�UHFKWHQ�$UP�DQGHUW�
KDOE�PDO�KHUXP���'DPHQ�OLQNHU�6WHUQ���3DUWQHU�6ZLQJ���3URPHQDGH

$OOH�.UHLV�QDFK�OLQNV��JDQ]�KHUXP���+HUUHQ�UHFKWHU�6WHUQ���=XP�&RUQHU��/HIW�$OOHPDQGH��
.HWWH� �*UDQG�5LJKW�DQG�/HIW���3DUWQHU�'RVDGR��6ZLQJ�XQG�3URPHQDGH

)RXU�/DGLHV�&KDLQ���)RXU�/DGLHV�&KDLQ�EDFN���$OO�&LUFOH�/HIW���/HIW�$OOHPDQGH���*UDQG�5LJKW
DQG�/HIW���6ZLQJ�DQG�3URPHQDGH

�+HUUHQ��3URPHQDGH�LQQHQ�KHUXP���3DUWQHU�6ZLQJ���.UHLV�QDFK�OLQNV���/HIW�$OOHPDQGH���.HWWH
��6ZLQJ�XQG�3URPHQDGH



+HLQHU�)LVFKOH *RVODU������%ODWW������

6DPVWDJ�$EHQG

6LQJLQJ�&DOO�)LJXU������+HDGV��3URPHQDGH�KDOI�DURXQG����6LGHV��5LJKW�DQG�/HIW�7KUX���(YHU\�
ERG\�ILQG�\RXU�&RUQHU��6ZLQJ���1HZ�&RUQHU�/HIW�$OOHPDQGH���5LJKW�DQG�/HIW�*UDQG���0HHW
DJDLQ��6ZLQJ�DQG�3URPHQDGH
0XVLN��0LVVLVVLSSL��&:������

6LQJLQJ�&DOO�)LJXU������.RSISDDUH��'RVDGR���5HFKWHU�6WHUQ���'LHVHOEHQ�9LHU�/LQNHU�6WHUQ��
=XP�&RUQHU��'RVDGR���6ZLQJ���3URPHQDGH
0XVLN��2OG�/DPSOLJKWHU��(DJOH������

6LQJLQJ�&DOO�)LJXU�������.RSISDDUH��JHJHQÕEHU�6ZLQJ���=XP�Q½FKVWHQ��6HLWSDDU��'RVDGR��
5HFKWHU�6WHUQ����.RSISDDUH��LQ�GHU�0LWWH�/LQNHU�6WHUQ���0LW�GHP�&RUQHU�6ZLQJ���3URPHQDGH
0XVLN��3LWVVILHOG�'UXP�DQG�%XJOH�&RUSV��8WH���

6LQJLQJ�&DOO�)LJXU�������.RSISDDUH��'DPHQNHWWH���.RSISDDUH�3URPHQDGH�KDOE�KHUXP��
6FKZHQNW�QDFK�UHFKWV��UHFKWHU�6WHUQ����.RSISDDUH��LQ�GHU�0LWWH�/LQNHU�6WHUQ���0LW�GHP�&RUQHU
6ZLQJ���3URPHQDGH
0XVLN��3HQQ�3ROND��717�����

6LQJLQJ�&DOO�)LJXU�������.RSISDDUH��3URPHQDGH�KDOE�KHUXP���'XUFK�GLH�0LWWH�(QJOLVFKH�.HWWH
��/LQNHU�6WHUQ���=XP�&RUQHU��'RVDGR���6ZLQJ���3URPHQDGH
0XVLN��+HUQDQGRV�+LGH�$ZD\��5RFNLQ�0�����

)ORZHUV�RI�(GLQEXUJK��.RQWUD�.UHX]ÕEHU��WUDGLWLRQHOO�>:DUZLFNVKLUH@��DQJHSD¸W�
'DPH���)LJXU�$FKW�GXUFK�3DDU�����+HUU���)LJXU�$FKW�GXUFK�3DDU�����3DDU���)LJXU�$FKW�GXUFK
3DDU�����.UHLV�]X�YLHUW�KDOE�KHUXP��]XP�3DUWQHU�ZHQGHQ��DXVHLQDQGHU��GDQQ�GXUFKJHKHQ�XQG
]XP�Q½FKVWHQ�3DDU�ZHQGHQ��������6FKULWWH���
0XVLN��)ORZHUV�RI�(GLQEXUJK��7DQ]�(3���������HV�JLEW�DXFK�DQGHUH�

����.RQWUD�.UHX]ÕEHU��YRQ�)UHG�0DUWLQ��OHLFKW�JH½QGHUW�
3DDUH���)LJXU�$FKW�GXUFK�3DDU�����3DDU���)LJXU�$FKW�GXUFK�3DDU����NXU]�YRUKHU�EHHQGHQ���3DDU
��LQ�GHU�0LWWH����DX¸HQ�/LQLHQ�YRQ�9LHU�QDFK�XQWHQ��(LQ]HOQ�.HKUW��]XUÕFN�XQG�HLQELHJHQ��
(QJOLVFKH�.HWWH�KLQ�XQG�]XUÕFN��������6FKULWWH���
0XVLN��5DNHV�RI�0DOORZ��7DQ]�(3��������

%ULGJH�RI�$WKORQH����3DDUH�.RQWUD�LP�9ROOVDW]�
/LQLHQ�YRU�XQG�]XUÕFN���'XUFKJHKHQ��HLQ]HOQ�.HKUW���9RU�XQG�=XUÕFN���'XUFKJHKHQ��HLQ]HOQ
.HKUW���3DDU���GXUFK�GLH�*DVVH�QDFK�XQWHQ��.HKUW���=XUÕFN��DXVZHQGHQ���3DDU���DX¸HQ�QDFK
XQWHQ��GLH�DQGHUHQ�IROJHQ���3DDU���ELOGHW�HLQ�7RU��GLH�$QGHUHQ�]LHKHQ�GXUFK���'LH�$QGHUHQ
ELOGHQ�HLQ�7XQQHO��'DPH���GXUFK�GHQ�7XQQHO�QDFK�REHQ��+HUU���DX¸HQ���+HUU���GXUFK�GHQ
7XQQHO�QDFK�XQWHQ��'DPH���DX¸HQ���$OOH�6ZLQJ�PLW�GHP�3DUWQHU��GDQQ�ZLHGHU�/LQLHQ
0XVLN��%967�.RQWUDW½Q]H��������%ULGJH�RI�$WKORQH��'LHVHU�7DQ]�EUDXFKW�0XVLN�PLW�HLQHU�VSH�
]LHOOHQ�6WUXNWXU��

7HQ�Rn&ORFN�0L[HU� �=HKQ�8KU�0L[HU��3DDUH�LP�6WLUQNUHLV��YRQ�$OODQ�%UR]HN�
,Q�GLH�0LWWH�XQG�]XUÕFN���1RFKHLQPDO��GDQQ�]XP�3DUWQHU�ZHQGHQ��%XWWHUIO\�)DVVXQJ���QDFK
LQQHQ�+DFNH�6SLW]H��6HLW�UDQ�VHLW��QDFK�DX¸HQ�+DFNH�6SLW]H��6HLW�UDQ�VHLW���QDFK�LQQHQ�+DFNH�
6SLW]H��6HLW�UDQ�VHLW��QDFK�DX¸HQ�+DFNH�6SLW]H��QXU�GLH�'DPHQ�6HLW�UDQ�VHLW���$OOH�*½QVH�
PDUVFK��+HUUHQ�LQQHQ�JHJHQ�8KU]HLJHU��'DPHQ�DX¸HQ�LQ�8KU]HLJHUVLQQ����.HKUW��]XUÕFN���PLW
GHP�3DUWQHU�OLQNH�+DQGWRXU�JDQ]�KHUXP���0LW�GHP�&RUQHU�6ZLQJ
0XVLN��+H\�/RRN�mHP�2YHU��:LQGVRU������



+HLQHU�)LVFKOH *RVODU������%ODWW������

6RQQWDJ�9RUPLWWDJ

-DQXDU\�0L[HU��3DDUH�LQ�3URPHQDGHQULFKWXQJ��YRQ�%RE�'DOVHPHU�
3URPHQDGH��FD�����6FKULWWH����'DPHQ�DXVZHQGHQ��LQ�*HJHQULFKWXQJ�JHKHQ��EDFNWUDFN����$OOH
.HKUW�XQG�LQ�*HJHQULFKWXQJ�JHKHQ���$P�3DUWQHU�YRUEHL��PLW�GHP�1½FKVWHQ�OLQNH�+DVQGWRXU��
PLW�GHPVHOEHQ�UHFKWH�+DQGWRXU���PLW�GHPVHOEHQ�'RVDGR���6ZLQJ
0XVLN��/%7���7KH�-ROO\�&RSSHUVPLWK

6LQJLQJ�&DOO�)LJXU������.RSISDDUH�.UHLV�������'XUFKJHKHQ��PLW�GHP�1½FKVWHQ�'RVDGR��
.UHLVz������/LQLH�YRU�XQG�]XUÕFN���'XUFKJHKHQ��]XP�3DUWQHU�ZHQGHQ���/HIW�$OOHPDQGH��
1HXHQ�3DUWQHU�6ZLQJ���3URPHQDGH
0XVLN��,�/HIW�0\�+HDUW�LQ�6DQ�)UDQFLVFR��%RJDQ������

6LQJLQJ�&DOO�FD��)LJXU�������.RSISDDUH��(QJOLVFKH�.HWWH���0LW�GHP�3DUWQHU�3ODW]WDXFK��+DOI
6DVKD\���GDQQ�GXUFKJHKHQ���XP�(LQHQ�KHUXP���/LQLHQ�YRU�XQG�]XUÕFN���$OOH�$FKW�.UHLV�QDFK
OLQNV���/HIW�$OOHPDQGH���6ZLQJ���3URPHQDGH
0XVLN��$ELOHQH��&DVFDGH���������:LHGHUKROXQJ�DXI��%HOOV�2Q�0\�+HDUW��%LJ�0DF�����

6LQJLQJ�&DOO�)LJXU�������.RSISDDUH��'DPHQNHWWH����.RSISDDUH��3URPHQDGH�������6HLWSDDUH
GXUFKJHKHQ��6ZLQJ���1HXHQ�&RUQHU�/HIW�$OOHPDQGH���.HWWH���1HXHQ�3DUWQHU�'RVDGR���3URPH�
QDGH�,Q�GHU�.HWWH�JHKW�PDQ�DP�ELVKHULJHQ�3DUWQHU�YRUEHL��GDKHU
0XVLN��,�)RXQG�$�1HZ�%DE\��%OXH�6WDU������

6RORPRQ�/HYL��7UDGLWLRQDO�6LQJLQJ�&DOO�
�)LUVW��&RXSOH�VHSDUDWH��JR�mURXQG�WKH�RXWVLGH�7UDFN���<RX�SDVV�KHU�RQ�WKH�RWKHU�6LGH��\RX
SDVV�KHU�FRPLQJ�EDFN���1RZ�ERZ�WR�\RXU�&RUQHU��ERZ�WR�\RXU�3DUWQHUV�DOO���(YHU\ERG\�VZLQJ
\RXU�2ZQ�DQG�SURPHQDGH�WKH�+DOO
:LHGHUKROXQJ��6HFRQG�&RXSOH��7KLUG�&RXSOH��/DVW�&RXSOH��+HDG�&RXSOHV��6LGH�&RXSOHV��$OO
)RXU�&RXSOHV��:HQQ�GLH�'DPHQ�LQQHQ�JHKHQ��GLH�+HUUHQ�DX¸HQ��JLEW�HV�NHLQ�*HZÕKOH��
0XVLN��6RORPRQ�/HYL��/OR\G�6KDZ�����

%XPSV�D�'DLV\��7UDGLWLRQDO�3DWWHU�&DOO�
%XPSV�D�'DLV\��'LH�DQJHVSURFKHQHQ�3HUVRQHQ�VWHKHQ�5ÕFNHQ�DQ�5ÕFNHQ��PDFKHQ�EHLGH�HLQH
9HUEHXJXQJ��XQG�WDQ]HQ�GDQQ�6HSDUDWH�
�)LUVW��&RXSOH�%DFN�WR�%DFN��%XPSV�D'DLV\��JR��WKH�2XWVLGH�mURXQG��\RX�NQRZ���<RX�PHHW�KHU
RQ�WKH�RWKHU�6LGH�DQG�WKHUH�\RX�'RVDGR���<RX�6ZLQJ�KHU�mURXQG�DQG�mURXQG���WKLUG��&RXSOH
PDNHV�DQ�$UFK���VOLGH�KRPH��VOLGH�KRPH��WKHUH�\RX�VZLQJ
:LHGHUKROXQJHQ�ZLH�EHL�6RORPRQ�/HYL��QDFK�%HGDUI�XQG�%HOLHEHQ�%UHDNV�HLQVWUHXHQ�
0XVLN��+'����&KLQHVH�%UHDNGRZQ

8SWRZQ��'RZQWRZQ��7UDGLWLRQDO�6LQJLQJ�&DOO�
�)LUVW��&RXSOH�JR�8SWRZQ��EULQJ�WKDW�RWKHU�&RXSOH�GRZQ��'DV�DNWLYH�3DDU�JHKW�]XP�JHJHQ�
ÕEHUVWHKHQGHQ�3DDU�XQG�EULQJW�VLH�DXI�VHLQH�6HLWH�GHV�6TXDUHV����&KDVH�mHP�EDFN�WR�WKHLU
+RPHWRZQ��GLYLGH�WKH�5LQJ�DQG�VHSDUDWH��'DV�DNWLYH�3DDU�GUÕFNW�GDV�JHJHQÕEHUVWHKHQGH
3DDU�DXI�GHQ�$XVJDQJVSODW]�]XUÕFN��JHKW�GD]ZLVFKHQ�GXUFK�WUHQQW�VLFK����6HSDUDWH��JR�mURXQG
DORQH��ULJKW�(OERZV�mURXQG�DW�KRPH��(LQ]HOQ�XP�GHQ�6TXDUH�]XP�$XVJDQJVSODW]��GRUW�5HFKWH
(OOERJHQ�HLQJHKDNW���]ZHL�WDQ]HQ�����$OOHPDQGH�OHIW�\RXU�&RUQHU�QRZ��9LHU�WDQ]HQ����:LWK
\RXU�3DUWQHU�'RVDGR��6HFKV�WDQ]HQ����(YHU\ERG\�&RUQHU�6ZLQJ�DQG�3URPHQDGH�DURXQG�WKH
5LQJ���:LHGHUKROXQJHQ��-HGHV�3DDU���LP�*UXQGH�JHQRPPHQ�MHGHU�+HUU���LVW�]ZHLPDO�QDFKHL�
QDQGHU�GUDQ��
0XVLN��*ROGHQ�6OLSSHUV��DXI��:KHQ�7KH�:RUN�mV�$OO�'RQH��YRQ�%RE�'DOVHPHU��'LHV�ZDU�XU�
VSUÕQJOLFK�HLQH�&DVHWWH��LVW�DEHU�LQ]ZLVFKHQ�DOV�&'�HUK½OWOLFK�
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$�5RXQG�'R]HQ��7ULR�4XDGULOOH�HLQ�+HUU�]ZLVFKHQ�]ZHL�'DPHQ�DXI�MHGHU�6HLWH�GHV�6TXDUHV�
YRQ�5RQ�&R[DOO�
/LQLHQ�YRU�XQG�]XUÕFN���9RU��'DPHQ�]XUÕFN��+HUUHQ�.HKUW���0LW�GHU�UHFKWHQ�'DPH�'RVDGR��
PLW�GHU�OLQNHQ�'DPH�'RVDGR��NDQQ�OLQNVVFKXOWULJ�JHWDQ]W�ZHUGHQ����9LHU�UHFKWVK½QGLJH�6WHU�
QH���+HUUHQ�OLQNHU�6WHUQ���9LHU�.UHLVH�QDFK�OLQNV���'DPHQ�ELOGHQ�HLQ�7RU��+HUUHQ�GXUFK�XQG
QDFK�OLQNV�]XU�0LWWH�GHU�Q½FKVWHQ�/LQLH
0XVLN��/%7���,I�<RX�DUH�,ULVK���:LHGHUKROXQJ��/%7�)URP�+HUH�WR�(WHUQLW\��HWZDV�ODQJVDP�

.ODSSHUVFKODQJHQ�7ULR��.RORQQH�YRQ�'UHLHUJUXSSHQ��DOV���XQG���QXPHULHUW��MHGH�*UXSSH
Z½KOW�HLQ�(QGH�DOV�$QIÕKUHU��YRQ�+HLQHU�)LVFKOH�
'HU�$QIÕKUHU�YRQ�*UXSSH���]LHKW�VHLQH�/LQLH�XP�GDV�JHJHQÕEHUVWHKHQGH�(QGH��YRU�GHP�0LWW�
OHUHQ�YRUEHL��XP�GDV�DQGHUH�(QGH�XQG�]XUÕFN�DXI�GHQ�$XVJDQJVSODW]�����6FKULWWH�
'HU�$QIÕKUHU�YRQ�*UXSSH���]LHKW�VHLQH�/LQLH�VLQQJHP½¸�GXUFK�*UXSSH���
.UHLV�]X�VHFKVW�LQ�GHU�5LFKWXQJ��LQ�GHU�*UXSSH���VLFK�]XOHW]W�EHZHJWH��.UHLV�]XUÕFN�
/LQLHQ�9RU�XQG�]XUÕFN��'XUFKJHKHQ��9HUEHXJXQJ�]XU�Q½FKVWHQ�/LQLH�
0XVLN��KLG���-RKQ�.UXPPnV�+RUQSLSH

'R�&L�'L]]\��.RORQQH�YRQ�'UHLHUJUXSSHQ��YRQ�%RE�+RZHOO�
.UHLV�]X�6HFKV��QDFK�OLQNV���.UHLV�QDFK�UHFKWV���$OOH�'RVDGR���GLH�0LWWOHUHQ�'RVDGR���GLH�(Q�
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